Fast Facts: The New
American Family

The American family is changing. Today, social and economic
factors continue to alter the traditional “family portrait” of
marriage and children — and the longstanding belief that
owning a home is a requirement to completing the picture.

Fast Fact:
Apartments are
About Lifestyle

Fast Fact:
Apartments Make
Financial Sense

People are
getting married
later in life.1
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The change in family demographics has impacted
the need and desire for homeownership.
Single individuals and cohabitating couples
do not want the financial burdens.
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Upkeep of a home is a significant responsibility. Today,
when many families are made up of a single working
parent, additional financial burdens are not an option.
Renting takes the pressure of maintenance costs
and responsibilities off of a parent, giving them
peace of mind to focus on their family’s needs.
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Percentage of first births
happening out of wedlock.4
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marriage rates declined,
but cohabitation
increased 35-fold.2
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Cohabitating couples with children are
more likely to break up than
married couples with children.5
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Households with
children led by a
married couple.6
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Today’s American family is overturning the traditional belief that families — regardless of
definition — need to own a home. The constant: the need for affordable housing options that
provide the flexibility to accommodate ever-changing lifestyles.
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